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B West Red Lake
Evolution Mining
[ Yamana
Equinox
Pacton

[ Dixie Gold
9 Red Lake Gold
Nexus Metals
Bounty Gold
Goldon Resources

West Red Lake Target

@ Operating Mine
» Past Producer

1936-1972 2014-2022 June 2023 2 Years May 2025

2M oz Pure Gold: WRLG buys 90km drilling, Mine
mined at 180km Madsen positive PFS restarted
109/t drilling, Mine camp, tailings at 500
permit, dam lift, crusher, tpd

restart, fail. 4km underground
access, bulk

sample

Ramp Up

o—0—0—0—0—90

Add trucks,
access, s
ventilation

Produce ~50,000 oz/year while:

Grow Madsen: enhance resource, add
Fork deposit, test & plan at depth
Advance Rowan into production in
2028 to add 35,000 oz/year

Test targets for new discovery
Consolidate regional opportunities
Acquire next mine
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Market Capitalization vs Annual Production
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B West Red Lake
Evolution Mining
[ Yamana
Equinox
Pacton
[ Dixie Gold

Red Lake Gold
Nexus Metals
Bounty Gold
Goldon Resources

West Red Lake Target

@ Operating Mine
» Past Producer

1936-1972 2014-2022 June 2023 2 Years May 2025

2M oz Pure Gold: WRLG buys 90km drilling, Mine
mined at 180km Madsen positive PFS restarted
109/t drilling, Mine camp, tailings at 500
permit, dam lift, crusher, tpd
restart, fail. 4km underground
access, bulk
sample

o—0—0—0—0—90

Ramp Up

Add trucks,
access, ®
ventilation

Produce ~50,000 oz/year while:

Grow Madsen: enhance resource, add
Fork deposit, test & plan at depth
Advance Rowan into production in
2028 to add 35,000 oz/year

Test targets for new discovery
Consolidate regional opportunities
Acquire next mine
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Blue shape represents
2019 JDS model

Purple shape represents
2021 SRK model

;

Add definition drilling
Evolve understanding of

geology

Red shapes represent the
implicit model with
manual adjustments used
in current short-term
mine planning
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Madsen Mine Bulk Sample Predicted Actual Reconciliation South Austin d%——_ = —_ﬂusmi »

Tonnage(t) 8,402 8,089 96.3% - “_‘_ 1 . = -
Austin Grade(g/t Au) 5.38 5.77 107.2% — ST

Gold(oz) 1,452 1,499 103.2% §-Zone — @ T v

Tonnage(t) 2,653 2,544 95.9% o B N
SouthAustin Grade(g/t Au) 5.83 5.59 95.8% i - q

Gold(oz) 497 457 91.9% e i B

Tonnaggt) 4,115 3,856 93.7% - Historic Development
McVeigh Grade(g/t Au) 6.21 5.71 91.9% 3 Historic workings

Gold(0z) 822 708 86.1%

Tonnage(t) 15,170 14,490 95.5%
Total Grade(g/t Au) 5.68 5.72 100.7%

Gold(oz) 2,771 2,664 96.1%
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MINE RAMP UP
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Cumulative Tonnage

Decemb... January February March April May 2025 June 2025 July 2025  August  Septem...
- , s A . - = _ > s .. Z o A 2024 2025 2025 2025 2025 2025 2025
SxI fdEaox| gEfGYyOxET A1 fAyOfay fgex, . Month-Year

Ore tonnes mlned at Madsen monthly from December 2024 through September 2025
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00
Comparison of modeled versus actual gold grade in mioegholestopes. Note

this chart does not include sill tonnes and grade.
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Timbered shaft built in 1950s

WRLG refurbished the shaft above 12L
Ordered hoist components in summer 2025
Awaiting skips and scrolls

Expect to start moving 33pd up the shaft in
November (at 10% of cost of trucking)

CRF + shaffy 750tpd that does not need to
be trucked.
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Confidence In providing grade guidanc2026 mine plan complete to understand the
balance of adding high grade in definition drilling and mining halo low grade

Operational stability:

A Shaft operational

A Underground waste rock storage operational
A All rolling stock in place
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THE WEST RED LAKE GOLD THESIS

LASSONDE PROJECT VALUE CURVE APPLIED TO THE MADSEN MINE
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EXPLORATION

Institutional
Investment

Speculators
Leave

BULK SAMPL

BiSCEVERY—FCASIBIOTY -CONSTUCTION RAMP-OP
PRIOR OPERATOR START &

FAIL

What is the value of
Madsen as a successful
high-grade gold mine with
growth potential?

Ongoing

w,
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Operational

Investm

RESERVE DEPLETION

RAMP UP TO MINE GROWTH
COMMERCIAL
PRODUCTION
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http://www.sedarplus.ca/

VALUE AS A PRODUCER 1 PFS Is the BASE CASE
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LARGER STOPES IN MINING COMPLEXES
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