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+×ĒĝÀéÿƒĖĝÀĝ×þ×ÿĝĖƒÍąÿĝÀéÿ×ÓƒéÿƒĝæéĖƒÿ×īĖƒĒ×ù×ÀĖ×ƒþÀıƒÍąÿĖĝéĝĠĝ×ƒƲàąĒīÀĒÓƦùąą÷éÿáƒéÿàąĒþÀĝéąÿƳƒīéĝæéÿƒĝæ×ƒþ×ÀÿéÿáƒąàƒÀďďùéÍÀÌù×ƒĖ×ÍĠĒéĝé×ĖƒùÀīĖƕƒ>ąĒīÀĒÓƦùąą÷éÿáƒéÿàąĒþÀĝéąÿƒ
á×ÿ×ĒÀùùıƒÍÀÿƒÌ×ƒéÓ×ÿĝéàé×ÓƒÌıƒīąĒÓĖƒĖĠÍæƒÀĖƒƲÀÿĝéÍéďÀĝ×ƳƖƒƲ×İď×ÍĝƳƖƒƲ×ĖĝéþÀĝ×ƳƖƒƲàąĒ×ÍÀĖĝƳƖƒƲďùÀÿÿ×ÓƳƖƒÀÿÓƒĖéþéùÀĒƒ×İďĒ×ĖĖéąÿĖƒĖĠáá×ĖĝéÿáƒàĠĝĠĒ×ƒąĠĝÍąþ×ĖƒąĒƒ×Ī×ÿĝĖƕƒ>ąĒīÀĒÓƦùąą÷éÿáƒ
éÿàąĒþÀĝéąÿƒéĖƒÌÀĖ×ÓƒąÿƒÍĠĒĒ×ÿĝƒ×İď×ÍĝÀĝéąÿĖƒąàƒþÀÿÀá×þ×ÿĝƘƒæąī×Ī×ĒƖƒéĝƒéĖƒĖĠÌó×Íĝƒĝąƒ÷ÿąīÿƒÀÿÓƒĠÿ÷ÿąīÿƒĒéĖ÷ĖƖƒĠÿÍ×ĒĝÀéÿĝé×ĖƒÀÿÓƒąĝæ×ĒƒàÀÍĝąĒĖƒĝæÀĝƒþÀıƒÍÀĠĖ×ƒÀÍĝĠÀùƒĒ×ĖĠùĝĖƒĝąƒ
Óéàà×ĒƒþÀĝ×ĒéÀùùıƒàĒąþƒĝæ×ƒàąĒīÀĒÓƦùąą÷éÿáƒéÿàąĒþÀĝéąÿƒéÿƒĝæéĖƒÿ×īĖƒĒ×ù×ÀĖ×ƒÀÿÓƒéÿÍùĠÓ×ƒīéĝæąĠĝƒùéþéĝÀĝéąÿƖƒĖĝÀĝ×þ×ÿĝĖƒĒ×ùÀĝéÿáĝąƒĝæ×ƒďùÀÿĖƒÀÿÓƒĝéþéÿáƒàąĒƒĝæ×ƒďąĝ×ÿĝéÀùƒďĒąÓĠÍĝéąÿƒąàƒ
þéÿéÿáƒąď×ĒÀĝéąÿĖƒÀĝƒĝæ×ƒZÀÓĖ×ÿƒZéÿ×Ɩĝæ×ƒďąĝ×ÿĝéÀùƒƪéÿÍùĠÓéÿáƒĝæ×ƒÀþąĠÿĝƒąàƒĝąÿÿ×ĖƒÀÿÓƒáĒÀÓ×ĖƒąàƒþÀĝ×ĒéÀùƒàĒąþƒĝæ×ƒÌĠù÷ƒĖÀþďù×ƒďĒąáĒÀþƫƒąàƒĝæ×ƒZÀÓĖ×ÿƒZéÿ×Ƙƒĝæ×ƒÌ×ÿ×àéĝĖƒąàƒĝ×Ėĝƒ
þéÿéÿáƘƒÀÿıƒĠÿĝÀďď×ÓƒáĒąīĝæƒďąĝ×ÿĝéÀùƒéÿƒĝæ×ƒZÀÓĖ×ÿƒÓ×ďąĖéĝƒąĒƒnąīÀÿƒÓ×ďąĖéĝƘƒÀÿÓƒĝæ×ƒ+ąþďÀÿıƵĖƒàĠĝĠĒ×ƒąÌó×ÍĝéĪ×ĖƒÀÿÓƒďùÀÿĖƕƒn×ÀÓ×ĒĖƒÀĒ×ƒÍÀĠĝéąÿ×ÓƒÿąĝƒĝąƒďùÀÍ×ƒĠÿÓĠ×ƒĒ×ùéÀÿÍ×ƒ
ąÿƒàąĒīÀĒÓƦùąą÷éÿáƒéÿàąĒþÀĝéąÿƕ

>ąĒīÀĒÓƦùąą÷éÿáƒéÿàąĒþÀĝéąÿƒéÿĪąùĪ×ƒÿĠþ×ĒąĠĖƒĒéĖ÷ĖƒÀÿÓƒĠÿÍ×ĒĝÀéÿĝé×ĖƒÀÿÓƒÀÍĝĠÀùƒĒ×ĖĠùĝĖƒþéáæĝƒÓéàà×ĒƒþÀĝ×ĒéÀùùıƒàĒąþƒĒ×ĖĠùĝĖƒĖĠáá×Ėĝ×ÓƒéÿƒÀÿıƒàąĒīÀĒÓƦùąą÷éÿáƒéÿàąĒþÀĝéąÿƕƒyæ×Ė×ƒĒéĖ÷Ėƒ
ÀÿÓƒĠÿÍ×ĒĝÀéÿĝé×ĖƒéÿÍùĠÓ×ƖƒÀþąÿáƒąĝæ×ĒƒĝæéÿáĖƖƒþÀĒ÷×ĝƒĪąùÀĝéùéĝıƘƒĝæ×ƒĖĝÀĝ×ƒąàƒĝæ×ƒàéÿÀÿÍéÀùƒþÀĒ÷×ĝĖƒàąĒƒĝæ×ƒ+ąþďÀÿıƵĖƒĖ×ÍĠĒéĝé×ĖƘƒàùĠÍĝĠÀĝéąÿĖƒéÿƒÍąþþąÓéĝıƒďĒéÍ×ĖƘƒĝéþéÿáƒÀÿÓƒĒ×ĖĠùĝĖƒ
ąàƒĝæ×ƒÍù×ÀÿĠďƒÀÿÓƒĒ×ÍąĪ×ĒıƒÀĝƒĝæ×ƒZÀÓĖ×ÿƒZéÿ×ƘƒÀÿÓƒÍæÀÿá×Ėƒéÿƒĝæ×ƒ+ąþďÀÿıƵĖƒÌĠĖéÿ×ĖĖƒďùÀÿĖƕƒ>ąĒīÀĒÓƦùąą÷éÿáƒéÿàąĒþÀĝéąÿƒéĖƒÌÀĖ×ÓƒąÿƒÀƒÿĠþÌ×Ēƒąàƒ÷×ıƒ×İď×ÍĝÀĝéąÿĖƒÀÿÓƒ
ÀĖĖĠþďĝéąÿĖƖƒéÿÍùĠÓéÿáƒīéĝæąĠĝƒùéþéĝÀĝéąÿƖƒĝæÀĝƒĝæ×ƒ+ąþďÀÿıƒīéùùƒÍąÿĝéÿĠ×ƒīéĝæƒéĝĖƒĖĝÀĝ×ÓƒÌĠĖéÿ×ĖĖƒąÌó×ÍĝéĪ×ĖƒÀÿÓƒéĝĖƒÀÌéùéĝıƒĝąƒĒÀéĖ×ƒÀÓÓéĝéąÿÀùƒÍÀďéĝÀùƒĝąƒďĒąÍ××Óƕƒ ùĝæąĠáæƒ
þÀÿÀá×þ×ÿĝƒąàƒĝæ×ƒ+ąþďÀÿıƒæÀĖƒÀĝĝ×þďĝ×ÓƒĝąƒéÓ×ÿĝéàıƒéþďąĒĝÀÿĝƒàÀÍĝąĒĖƒĝæÀĝƒÍąĠùÓƒÍÀĠĖ×ƒÀÍĝĠÀùƒĒ×ĖĠùĝĖƒĝąƒÓéàà×ĒƒþÀĝ×ĒéÀùùıƒàĒąþƒĝæąĖ×ƒÍąÿĝÀéÿ×ÓƒéÿƒàąĒīÀĒÓƦùąą÷éÿáƒéÿàąĒþÀĝéąÿƖƒ
ĝæ×Ē×ƒþÀıƒÌ×ƒąĝæ×ĒƒàÀÍĝąĒĖƒĝæÀĝƒÍÀĠĖ×ƒĒ×ĖĠùĝĖƒÿąĝƒĝąƒÌ×ƒÀĖƒÀÿĝéÍéďÀĝ×ÓƖƒ×ĖĝéþÀĝ×ÓƒąĒƒéÿĝ×ÿÓ×Óƕƒyæ×Ē×ƒÍÀÿƒÌ×ƒÿąƒÀĖĖĠĒÀÿÍ×ƒĝæÀĝƒĖĠÍæƒàąĒīÀĒÓƦùąą÷éÿáƒéÿàąĒþÀĝéąÿƒīéùùƒďĒąĪ×ƒĝąƒÌ×ƒ
ÀÍÍĠĒÀĝ×ƖƒÀĖƒÀÍĝĠÀùƒĒ×ĖĠùĝĖƒÀÿÓƒàĠĝĠĒ×ƒ×Ī×ÿĝĖƒÍąĠùÓƒÓéàà×ĒƒþÀĝ×ĒéÀùùıƒàĒąþƒĝæąĖ×ƒÀÿĝéÍéďÀĝ×ÓƒéÿƒĖĠÍæƒàąĒīÀĒÓƦùąą÷éÿáƒéÿàąĒþÀĝéąÿƕƒÍÍąĒÓéÿáùıƖƒĒ×ÀÓ×ĒĖƒĖæąĠùÓƒÿąĝƒďùÀÍ×ƒĠÿÓĠ×ƒĒ×ùéÀÿÍ×ƒ
ąÿƒàąĒīÀĒÓƦùąą÷éÿáƒéÿàąĒþÀĝéąÿƕƒn×ÀÓ×ĒĖƒÀĒ×ƒÍÀĠĝéąÿ×ÓƒĝæÀĝƒĒ×ùéÀÿÍ×ƒąÿƒĖĠÍæƒéÿàąĒþÀĝéąÿƒþÀıƒÿąĝƒÌ×ƒÀďďĒąďĒéÀĝ×ƒàąĒƒąĝæ×ĒƒďĠĒďąĖ×Ėƕƒ ÓÓéĝéąÿÀùƒéÿàąĒþÀĝéąÿƒÀÌąĠĝƒĒéĖ÷ĖƒÀÿÓƒ
ĠÿÍ×ĒĝÀéÿĝé×ĖƒéĖƒÍąÿĝÀéÿ×Óƒéÿƒĝæ×ƒ+ąþďÀÿıƵĖƒþÀÿÀá×þ×ÿĝƵĖƒÓéĖÍĠĖĖéąÿƒÀÿÓƒÀÿÀùıĖéĖƒàąĒƒĝæ×ƒı×ÀĒƒ×ÿÓ×Óƒ1×Í×þÌ×ĒƒŏōƖƒŎŌŎŐƖƒÀÿÓƒĝæ×ƒ+ąþďÀÿıƵĖƒÀÿÿĠÀùƒéÿàąĒþÀĝéąÿƒàąĒþƒàąĒƒĝæ×ƒı×ÀĒƒ
×ÿÓ×Óƒ1×Í×þÌ×ĒƒŏōƖƒŎŌŎŐƖƒÍąďé×ĖƒąàƒīæéÍæƒÀĒ×ƒÀĪÀéùÀÌù×ƒąÿƒr51 nǏƒÀĝƒīīīƕĖ×ÓÀĒďùĠĖƕÍÀƕ

yæ×ƒàąĒīÀĒÓƦùąą÷éÿáƒéÿàąĒþÀĝéąÿƒÍąÿĝÀéÿ×Óƒæ×Ē×éÿƒéĖƒ×İďĒ×ĖĖùıƒđĠÀùéàé×ÓƒéÿƒéĝĖƒ×ÿĝéĒ×ĝıƒÌıƒĝæéĖƒÍÀĠĝéąÿÀĒıƒĖĝÀĝ×þ×ÿĝƕƒ>ąĒīÀĒÓƦùąą÷éÿáƒéÿàąĒþÀĝéąÿƒĒ×àù×ÍĝĖƒþÀÿÀá×þ×ÿĝƵĖƒÍĠĒĒ×ÿĝƒ
Ì×ùé×àĖƒÀÿÓƒéĖƒÌÀĖ×ÓƒąÿƒéÿàąĒþÀĝéąÿƒÍĠĒĒ×ÿĝùıƒÀĪÀéùÀÌù×ƒĝąƒĝæ×ƒ+ąþďÀÿıƕƒyæ×ƒàąĒīÀĒÓƦùąą÷éÿáƒéÿàąĒþÀĝéąÿƒéĖƒþÀÓ×ƒÀĖƒąàƒĝæ×ƒÓÀĝ×ƒąàƒĝæéĖƒÿ×īĖƒĒ×ù×ÀĖ×ƒÀÿÓƒĝæ×ƒ+ąþďÀÿıƒÀĖĖĠþ×Ėƒÿąƒ
ąÌùéáÀĝéąÿƒĝąƒĠďÓÀĝ×ƒąĒƒĒ×ĪéĖ×ƒĖĠÍæƒéÿàąĒþÀĝéąÿƒĝąƒĒ×àù×Íĝƒÿ×īƒ×Ī×ÿĝĖƒąĒƒÍéĒÍĠþĖĝÀÿÍ×ĖƖƒ×İÍ×ďĝƒÀĖƒþÀıƒÌ×ƒĒ×đĠéĒ×ÓƒÌıƒÀďďùéÍÀÌù×ƒùÀīƕ

>ąĒƒþąĒ×ƒéÿàąĒþÀĝéąÿƒąÿƒĝæ×ƒ+ąþďÀÿıƖƒéÿĪ×ĖĝąĒĖƒĖæąĠùÓƒĒ×Īé×īƒĝæ×ƒ+ąþďÀÿıƵĖƒÍąÿĝéÿĠąĠĖƒÓéĖÍùąĖĠĒ×ƒàéùéÿáĖƒĝæÀĝƒÀĒ×ƒÀĪÀéùÀÌù×ƒąÿƒr51 nǏƒÀĝƒīīīƕĖ×ÓÀĒďùĠĖƕÍÀƕ
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yąƒĝæ×ƒ×İĝ×ÿĝƒÀÿıƒàąĒīÀĒÓƦùąą÷éÿáƒéÿàąĒþÀĝéąÿƒéÿƒĝæéĖƒďĒ×Ė×ÿĝÀĝéąÿƒÍąÿĖĝéĝĠĝ×ĖƒƲàĠĝĠĒ×ƦąĒé×ÿĝ×ÓƒàéÿÀÿÍéÀùƒéÿàąĒþÀĝéąÿƳƒąĒƒƲàéÿÀÿÍéÀùƒąĠĝùąą÷ĖƳƒīéĝæéÿƒĝæ×ƒþ×ÀÿéÿáƒąàƒÀďďùéÍÀÌù×ƒ
+ÀÿÀÓéÀÿƒĖ×ÍĠĒéĝé×ĖƒùÀīĖƖƒĖĠÍæƒéÿàąĒþÀĝéąÿƒéĖƒÌ×éÿáƒďĒąĪéÓ×ÓƒĝąƒÓ×þąÿĖĝĒÀĝ×ƒĝæ×ƒÀÿĝéÍéďÀĝ×ÓƒþÀĒ÷×ĝƒď×ÿ×ĝĒÀĝéąÿƒÀÿÓƒĝæ×ƒĒ×ÀÓ×ĒƒéĖƒÍÀĠĝéąÿ×ÓƒĝæÀĝƒĝæéĖƒéÿàąĒþÀĝéąÿƒþÀıƒÿąĝƒÌ×ƒ
ÀďďĒąďĒéÀĝ×ƒàąĒƒÀÿıƒąĝæ×ĒƒďĠĒďąĖ×ƒÀÿÓƒĝæ×ƒĒ×ÀÓ×ĒƒĖæąĠùÓƒÿąĝƒďùÀÍ×ƒĠÿÓĠ×ƒĒ×ùéÀÿÍ×ƒąÿƒĖĠÍæƒàĠĝĠĒ×ƦąĒé×ÿĝ×ÓƒàéÿÀÿÍéÀùƒéÿàąĒþÀĝéąÿƒÀÿÓƒàéÿÀÿÍéÀùƒąĠĝùąą÷Ėƕƒ>ĠĝĠĒ×ƒąĒé×ÿĝ×ÓƦàéÿÀÿÍéÀùƒ
éÿàąĒþÀĝéąÿƒÀÿÓƒàéÿÀÿÍéÀùƒąĠĝùąą÷ĖƖƒÀĖƒīéĝæƒàąĒīÀĒÓƦùąą÷éÿáƒéÿàąĒþÀĝéąÿƒá×ÿ×ĒÀùùıƖƒÀĒ×ƖƒīéĝæąĠĝƒùéþéĝÀĝéąÿƖƒÌÀĖ×Óƒąÿƒĝæ×ƒÀĖĖĠþďĝéąÿĖƒÀÿÓƒĖĠÌó×Íĝƒĝąƒĝæ×ƒĒéĖ÷ĖƒĖ×ĝƒąĠĝƒÀÌąĪ×ƒĠÿÓ×Ēƒĝæ×ƒ
æ×ÀÓéÿáƒƲ>ąĒīÀĒÓƒUąą÷éÿáƒrĝÀĝ×þ×ÿĝĖƳƕƒyæ×ƒ+ąþďÀÿıƵĖƒÀÍĝĠÀùƒàéÿÀÿÍéÀùƒďąĖéĝéąÿƒÀÿÓƒĒ×ĖĠùĝĖƒąàƒąď×ĒÀĝéąÿĖƒþÀıƒÓéàà×ĒƒþÀĝ×ĒéÀùùıƒàĒąþƒþÀÿÀá×þ×ÿĝƵĖƒÍĠĒĒ×ÿĝƒ×İď×ÍĝÀĝéąÿĖƒÀÿÓƖƒÀĖƒÀƒ
Ē×ĖĠùĝƖƒĝæ×ƒ+ąþďÀÿıƵĖƒĒ×Ī×ÿĠ×ƒÀÿÓƒ×İď×ÿĖ×ĖƒþÀıƒÓéàà×ĒƒþÀĝ×ĒéÀùùıƒàĒąþƒĝæ×ƒĒ×Ī×ÿĠ×ƒÀÿÓƒ×İď×ÿĖ×ĖƒďĒąàéù×ĖƒďĒąĪéÓ×ÓƒéÿƒĝæéĖƒďĒ×Ė×ÿĝÀĝéąÿƕƒrĠÍæƒéÿàąĒþÀĝéąÿƒéĖƒďĒ×Ė×ÿĝ×ÓƒàąĒƒéùùĠĖĝĒÀĝéĪ×ƒ
ďĠĒďąĖ×ĖƒąÿùıƒÀÿÓƒþÀıƒÿąĝƒÌ×ƒÀÿƒéÿÓéÍÀĝéąÿƒąàƒĝæ×ƒ+ąþďÀÿıƵĖƒÀÍĝĠÀùƒàéÿÀÿÍéÀùƒďąĖéĝéąÿƒąĒƒĒ×ĖĠùĝĖƒąàƒąď×ĒÀĝéąÿĖƕ

Z nS5yƒn5r5 n+Dƒ[1ƒk|*UG+ƒ1 y

yæéĖƒďĒ×Ė×ÿĝÀĝéąÿƒÍąÿĝÀéÿĖƒąĒƒĒ×à×Ē×ÿÍ×ĖƒÍ×ĒĝÀéÿƒþÀĒ÷×ĝƖƒéÿÓĠĖĝĒıƒÀÿÓƒď××ĒƒáĒąĠďƒÓÀĝÀƒīæéÍæƒéĖƒÌÀĖ×ÓƒĠďąÿƒéÿàąĒþÀĝéąÿƒàĒąþƒéÿÓ×ď×ÿÓ×ÿĝƒéÿÓĠĖĝĒıƒďĠÌùéÍÀĝéąÿĖƖƒþÀĒ÷×ĝƒĒ×Ė×ÀĒÍæƖƒ
ÀÿÀùıĖĝƒĒ×ďąĒĝĖƒÀÿÓƒĖĠĒĪ×ıĖƒÀÿÓƒąĝæ×ĒƒďĠÌùéÍùıƒÀĪÀéùÀÌù×ƒĖąĠĒÍ×Ėƕƒ ùĝæąĠáæƒĝæ×ƒ+ąþďÀÿıƒÌ×ùé×Ī×ƒĝæ×Ė×ƒĖąĠĒÍ×ĖƒĝąƒÌ×ƒá×ÿ×ĒÀùùıƒĒ×ùéÀÌù×ƖƒĖĠÍæƒéÿàąĒþÀĝéąÿƒéĖƒĖĠÌó×Íĝƒĝąƒéÿĝ×ĒďĒ×ĝÀĝéąÿƒ
ÀÿÓƒÍÀÿÿąĝƒÌ×ƒĪ×Ēéàé×ÓƒīéĝæƒÍąþďù×ĝ×ƒÍ×ĒĝÀéÿĝıƒÓĠ×ƒĝąƒùéþéĝĖƒąÿƒĝæ×ƒÀĪÀéùÀÌéùéĝıƒÀÿÓƒĒ×ùéÀÌéùéĝıƒąàƒĒÀīƒÓÀĝÀƖƒĝæ×ƒĪąùĠÿĝÀĒıƒÿÀĝĠĒ×ƒąàƒĝæ×ƒÓÀĝÀƒáÀĝæ×ĒéÿáƒďĒąÍ×ĖĖƒÀÿÓƒąĝæ×Ēƒéÿæ×Ē×ÿĝƒ
ùéþéĝÀĝéąÿĖƒÀÿÓƒĠÿÍ×ĒĝÀéÿĝé×Ėƕƒyæ×ƒ+ąþďÀÿıƒæÀĖƒÿąĝƒéÿÓ×ď×ÿÓ×ÿĝùıƒĪ×Ēéàé×ÓƒÀÿıƒąàƒĝæ×ƒÓÀĝÀƒàĒąþƒĝæéĒÓƒďÀĒĝıƒĖąĠĒÍ×ĖƒĒ×à×ĒĒ×ÓƒĝąƒéÿƒĝæéĖƒďĒ×Ė×ÿĝÀĝéąÿƒÀÿÓƒÀÍÍąĒÓéÿáùıƖƒĝæ×ƒÀÍÍĠĒÀÍıƒÀÿÓƒ
Íąþďù×ĝ×ÿ×ĖĖƒąàƒĖĠÍæƒÓÀĝÀƒéĖƒÿąĝƒáĠÀĒÀÿĝ××ÓƕƒyæéĖƒďĒ×Ė×ÿĝÀĝéąÿƒéĖƒÍąÿàéÓ×ÿĝéÀùƒÀÿÓƒéĖƒÌ×éÿáƒďĒąĪéÓ×ÓƒĝąƒıąĠƒĖąù×ùıƒàąĒƒıąĠĒƒéÿàąĒþÀĝéąÿƒÀÿÓƒþÀıƒÿąĝƒÌ×ƒĒ×ďĒąÓĠÍ×ÓƖƒéÿƒīæąù×ƒąĒƒéÿƒ
ďÀĒĝƖƒéÿƒÀÿıƒàąĒþƒąĒƒàąĒīÀĒÓ×ÓƒąĒƒàĠĒĝæ×ĒƒÓéĖĝĒéÌĠĝ×ÓƒĝąƒÀÿıƒąĝæ×Ēƒď×ĒĖąÿƕƒ ÿıƒàąĒīÀĒÓéÿáƖƒÓéĖĝĒéÌĠĝéąÿƒąĒƒĒ×ďĒąÓĠÍĝéąÿƒąàƒĝæéĖƒÓąÍĠþ×ÿĝƒéÿƒīæąù×ƒąĒƒéÿƒďÀĒĝƒéĖƒĠÿÀĠĝæąĒéĶ×Óƕƒ*ıƒ
ÀÍÍ×ďĝéÿáƒÀÿÓƒĒ×Īé×īéÿáƒĝæéĖƒďĒ×Ė×ÿĝÀĝéąÿƖƒıąĠƒÀÍ÷ÿąīù×Óá×ƒÀÿÓƒÀáĒ××ƒƪéƫƒĝąƒþÀéÿĝÀéÿƒĝæ×ƒÍąÿàéÓ×ÿĝéÀùéĝıƒąàƒĝæéĖƒÓąÍĠþ×ÿĝƒÀÿÓƒĝæ×ƒéÿàąĒþÀĝéąÿƒÍąÿĝÀéÿ×Óƒæ×Ē×éÿƖƒƪééƫƒĝąƒďĒąĝ×ÍĝƒĖĠÍæƒ
éÿàąĒþÀĝéąÿƒéÿƒĝæ×ƒĖÀþ×ƒþÀÿÿ×ĒƒıąĠƒďĒąĝ×ÍĝƒıąĠĒƒąīÿƒÍąÿàéÓ×ÿĝéÀùƒéÿàąĒþÀĝéąÿƖƒīæéÍæƒĖæÀùùƒÌ×ƒÀĝƒù×ÀĖĝƒÀƒĒ×ÀĖąÿÀÌù×ƒĖĝÀÿÓÀĒÓƒąàƒÍÀĒ×ƒÀÿÓƒƪéééƫƒĝąƒÿąĝƒĠĝéùéĶ×ƒÀÿıƒąàƒĝæ×ƒéÿàąĒþÀĝéąÿƒ
ÍąÿĝÀéÿ×Óƒæ×Ē×éÿƒ×İÍ×ďĝƒĝąƒÀĖĖéĖĝƒīéĝæƒıąĠĒƒ×ĪÀùĠÀĝéąÿƒąàƒĝæ×ƒ+ąþďÀÿıƕ

yæ×ƒĝ×ÍæÿéÍÀùƒéÿàąĒþÀĝéąÿƒÍąÿĝÀéÿ×ÓƒéÿƒĝæéĖƒďĒ×Ė×ÿĝÀĝéąÿƒæÀĖƒÌ××ÿƒĒ×Īé×ī×ÓƒÀÿÓƒÀďďĒąĪ×ÓƒÌıƒ̈ éùùƒnąÌéÿĖąÿƒƪkƕ?×ąƫƖƒÀƒƲmĠÀùéàé×Óƒk×ĒĖąÿƳƒÀĖƒÓ×àéÿ×ÓƒÌıƒ[ÀĝéąÿÀùƒGÿĖĝĒĠþ×ÿĝƒŐŏƦōŌōƒƧƒ
rĝÀÿÓÀĒÓĖƒąàƒ1éĖÍùąĖĠĒ×ƒàąĒƒZéÿ×ĒÀùƒkĒąó×ÍĝĖƕƒ
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[×īƒƽƒáĒąīéÿáƒáąùÓƒ
þéÿ×ĒĖƒÀĒ×ƒĠďƒōőŐǞƒ
ÀĪ×ĒÀá×ƒéÿƒōŎƒ
þąÿĝæĖƖƒ

ĪĖƒŐőǞƒàąĒƒ?1­ƒÀÿÓƒ
őŏǞƒàąĒƒ?1­PƠ

¨nU?ƒéĖƒÀƒĒÀĒ×ƒÿ×īƒ
×ÿĝĒıƒąÿƒĝæéĖƒùéĖĝ

Ơƒ1ÀĝÀƒàĒąþƒaÍĝąÌ×ĒƒŎŌŎő



ő

Da¨ƒ¨5ƒ?ayƒD5n5

ŎŌŎŎƗƒĖæÀĒ×ÓƒĪéĖéąÿƒīéĝæƒ>ĒÀÿ÷ƒ?éĠĖĝĒÀƒĝæÀĝƒĝæ×ƒ
Ì×ĖĝƒīÀıƒĝąƒÍĒ×Àĝ×ƒù×Ī×ĒÀá×ƒéÿƒĝæ×ƒ×İď×Íĝ×Óƒ
áąùÓƒÌĠùùƒþÀĒ÷×ĝƒīąĠùÓƒÌ×ƒĝąƒÌĠéùÓƒÀƒÿ×īƒáąùÓƒ
ďĒąÓĠÍ×Ē

ŎŌŎŏƗƒÌąĠáæĝƒÀƒÓéĖĝĒ×ĖĖ×ÓƒÀĖĖ×ĝƒīéĝæƒáąùÓƒÀĝƒ
|rǊōŕœŌƢąĶƒÀÿÓƒďĠĖæ×ÓƒæÀĒÓƒĝąƒďĒąÓĠÍĝéąÿ



Da¨ƒ¨5ƒ?ayƒD5n5Ɨƒk|n+D r5ƒ
yaƒkna1|+yGa[ƒG[ƒŎƒ®5 nr

Œ

GÓ×ÿĝéàıƒƽƒÀÍđĠéĒ×ƒÀĖĖ×ĝƒīéĝæƒďąĝ×ÿĝéÀùƒàąĒƒƪōƫƒÿ×ÀĒƦĝ×ĒþƒďĒąÓĠÍĝéąÿƒ
ÀÿÓƒƪŎƫƒąď×ĒÀĝéąÿÀùƒĖÍÀù×ƒąĪ×Ēƒĝéþ×

1×Ī×ùąďƒá×ąùąáıƦ×ÿáéÿ××ĒéÿáƒīąĒ÷àùąīƒĝæÀĝƒ×ÿÀÌù×ĖƒÀÍÍĠĒÀĝ×ƖƒæéáæƦ
Ē×ĖąùĠĝéąÿƒÓ×ďąĖéĝƒþąÓ×ùéÿáƒÀÿÓƒĖĠďďąĒĝĖƒ×àà×ÍĝéĪ×ƒþéÿéÿá

Œ

ÓÓƒéÿàĒÀĖĝĒĠÍĝĠĒ×ƒĝąƒĖĠďďąĒĝƒ×ààéÍé×ÿĝƒþéÿ×

+ąþďù×ĝ×ƒkĒ×ƒ>×ÀĖéÌéùéĝıƒrĝĠÓı

ÍÍ×ĖĖƒÍÀďéĝÀùƗƒ|rǊŏőZƒÓ×ÌĝƖƒ+ 1ǊōŎŕZƒ×đĠéĝıƖƒ|rǊŎœZƒáąùÓƦÌÀÍ÷×Óƒÿąĝ×

1×Ī×ùąďƒąď×ĒÀĝéąÿÀùƒĒ×ÀÓéÿ×ĖĖƗƒæéĒ×ƒÀÿÓƒĝĒÀéÿƒŎŌŌǏƒ×þďùąı××ĖƖƒĒ×ĖĝÀĒĝƒþéùùƖƒ×ĝÍ

n×ĖĝÀĒĝƒþéÿ×ƕƒnÀþďƒĠďƒĝąīÀĒÓĖƒąď×ĒÀĝéąÿÀùƒĖĝÀÌéùéĝı

yr­Ʀ§Ɨ̈nU? ay+m*Ɨ¨nU?> ¨5ryn51U S5?aU1ƕ+aZ Œ>n Ɨƒ|PŌ
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ōƕƒ+ąþþ×ĒÍéÀùƒkĒąÓĠÍĝéąÿƒÀĝƒZÀÓĖ×ÿƗƒÿ×ÀĒéÿáƒąď×ĒÀĝéąÿÀùƒĖĝÀÌéùéĝı

Å |ÿÓ×ĒáĒąĠÿÓƒīÀĖĝ×ƒĖĝąĒÀá×ƒÿąīƒąď×ĒÀĝéąÿÀùƘƒĖæÀàĝƒĖąąÿƘƒÀùþąĖĝƒÀùùƒĒąùùéÿáƒĖĝąÍ÷ƒąÿƒĖéĝ×

ŎƕƒkĒąÓĠÍĝéąÿƒáĒąīĝæƒéÿƒn×ÓƒUÀ÷×

Å r××÷ƒĒ×ĖąĠĒÍ×ƒáĒąīĝæƒÀĝƒZÀÓĖ×ÿƒƪ×Ėď×ÍéÀùùıƒæéáæƦáĒÀÓ×ƒďÀÿ×ùĖƫ

Å +ąÿĝéÿĠÀùùıƒÀĖĖ×ĖĖƒďąĝ×ÿĝéÀùƒĝąƒéÿÍĒ×ÀĖ×ƒZÀÓĖ×ÿƒďĒąÓĠÍĝéąÿƒ

Å ÓĪÀÿÍ×ƒnąīÀÿƒƪőŌŌŌþƒÓĒéùùéÿáƖƒ×ÿáéÿ××Ēéÿáƫƒĝæ×ÿƒÍąþďù×ĝ×ƒóąéÿĝƒZÀÓĖ×ÿƦnąīÀÿƒk>rƒéÿƒŎŌŎŒ

Å k×ĒþéĝƒnąīÀÿƒþéÿ×ƒÀÿÓƒéÿÍĒ×ÀĖ×ÓƒZÀÓĖ×ÿƒþéùùƒĝæĒąĠáæďĠĝƗƒǛōŎƒþąÿĝæƒďĒąÍ×ĖĖ

?ąÀùƗƒ¨nU?ƒďĒąÓĠÍéÿáƒÀĝƒǕōŌŌƖŌŌŌƒąĶƢı×ÀĒƒéÿƒn×ÓƒUÀ÷×ƒéÿƒŎŌŎŔ

ŏƕƒ5İďÀÿÓƒĝæ×ƒďąĒĝàąùéąƗƒÀÍđĠéĒ×ƒÀÿąĝæ×Ēƒþéÿ×ƒīæ×Ē×ƒąď×ĒÀĝéąÿÀùƒ×İď×ĒĝéĖ×ƖƒÍÀďéĝÀùƖƒÀÿÓƒàąÍĠĖ×Óƒ
Àĝĝ×ÿĝéąÿƒÍÀÿƒĠÿùąÍ÷ƒĪÀùĠ×ƒƪąĪ×ĒĖæÀÓąī×ÓƒÀÿÓƢąĒƒĠÿÓ×ĒÍÀďéĝÀùéĶ×ÓƒÀĖĖ×ĝĖƒéÿƒĒ×ÀĖąÿÀÌù×ƒóĠĒéĖÓéÍĝéąÿĖƫ

?ąÀùƗƒ×ĖĝÀÌùéĖæƒ¨nU?ƒÀĖƒÀƒþéÓƦĝé×ĒƒáąùÓƒþéÿ×ĒƒÓĠĒéÿáƒĝæéĖƒáąùÓƒþÀĒ÷×ĝ



yr­Ʀ§Ɨ̈nU? ay+m*Ɨ¨nU?> ¨5ryn51U S5?aU1ƕ+aZ Ŕ>n Ɨƒ|PŌ

GÿĪ×ĖĝąĒƒéÿĝ×Ē×Ėĝƒéÿƒĝæ×Ė×ƒÍąþďÀÿé×ĖƒéĖƒ
ĖĝĒąÿáƒƪéÿÍùĠÓéÿáƒÍąþďÀÿé×ĖƒīéĝæƒàéĒĖĝƒ
ďĒąÓĠÍĝéąÿƒĖĝéùùƒı×ÀĒĖƒąĠĝƫ

kąĝ×ÿĝéÀùƒàąĒƒæéáæ×ĒƒĪÀùĠÀĝéąÿƒéĖƒÍù×ÀĒƒàąĒƒ
ÍąþďÀÿé×ĖƒĝæÀĝƒÍÀÿƒÍæÀĒĝƒÀƒďÀĝæƒĝąƒ
ōőŌƖŌŌŌƒąĶƢıĒƒďĒąÓĠÍĝéąÿƒąĒƒþąĒ×

¨nU?ƒĖ××ĖƒĖĝĒąÿáƒďąĝ×ÿĝéÀùƒĝąƒ×İďÀÿÓƖƒ
ÀĝƒZÀÓĖ×ÿƒÀÿÓƒĝæĒąĠáæƒÀÍđĠéĖéĝéąÿ

ZG1ƦyG5nƒZG[5nƒ§ U| yGa[r
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Market Capitalization vs Annual Production
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¨nU?ƒÌąĠáæĝƒÀƒÓéĖĝĒ×ĖĖ×ÓƒÀĖĖ×ĝƒéÿƒŎŌŎŏƒ
īéĝæƒáąùÓƒÀĝƒ|rǊōŕœŌƢąĶƒÀÿÓƒďĠĖæ×Óƒĝąƒ
Ì×ƒĒ×ÀÓıƒàąĒƒĝæ×ƒáąùÓƒÌĠùùƒþÀĒ÷×ĝ
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§×éÿƒĖıĖĝ×þƒæÀĖƒÌ××ÿƒÀùĝ×Ē×ÓƖƒÓ×àąĒþ×ÓƖƒÀÿÓƒĒ×ÀÍĝéĪÀĝ×Óƒ
Ē×ď×Àĝ×ÓùıƒƧƒáąùÓƒéĖƒæéáæƒáĒÀÓ×ƒÀÿÓƒď×ĒĪÀĖéĪ×ƒÌĠĝƒÿąĝƒ
ÀùīÀıĖƒÍąÿĝéÿĠąĠĖ

yéáæĝƒÓ×àéÿéĝéąÿƒÓĒéùùéÿáƒĝąƒéÿàąĒþƒÀÿƒÀÍÍĠĒÀĝ×ƒá×ąùąáéÍƒ
þąÓ×ùƒéĖƒ×ĖĖ×ÿĝéÀùƒéÿƒþéĝéáÀĝéÿáƒÍąÿĝéÿĠéĝıƒĒéĖ÷ƕ

¨nU?ƒéĖƒĝéáæĝ×ÿéÿáƒÓĒéùùƒĖďÀÍéÿáƒàĒąþƒǛŎŌƒþƒĝąƒǛœƒþ

Zéÿ×ƒyæ×ƒnéáæĝƒnąÍ÷Ė

¨nU?ƒæÀĖƒÍąþďù×ĝ×ÓƒōőŌƖŌŌŌƒþ×ĝĒ×ĖƒąàƒÓ×àéÿéĝéąÿƒ
ÓĒéùùéÿáƒƪÀÿÓƒÍąĠÿĝéÿáƫ



y5ryƒZG[G[?ƒ ƒ*|USƒ
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Å>ĒąþƒŒƒĖĝąď×ĖƒéÿƒŏƒĒ×ĖąĠĒÍ×ƒÀĒ×ÀĖ
ÅkĒąÍ×ĖĖ×Óƒéÿƒĝæ×ƒZÀÓĖ×ÿƒZéùùƗƒŕőǞƒĒ×ÍąĪ×Ēı

Madsen Mine Bulk Sample Predicted Actual Reconciliation

Austin

Tonnage (t) 8,402 8,089 96.3%

Grade (g/t Au) 5.38 5.77 107.2%

Gold (oz) 1,452 1,499 103.2%

South Austin

Tonnage (t) 2,653 2,544 95.9%

Grade (g/t Au) 5.83 5.59 95.8%

Gold (oz) 497 457 91.9%

McVeigh

Tonnage (t) 4,115 3,856 93.7%

Grade (g/t Au) 6.21 5.71 91.9%

Gold (oz) 822 708 86.1%

Total

Tonnage (t) 15,170 14,490 95.5%

Grade (g/t  Au) 5.68 5.72 100.7%

Gold (oz) 2,771 2,664 96.1%

Å§×ĒıƒĖĝĒąÿáƒĒ×ÍąÿÍéùéÀĝéąÿƒĄƒÀďďĒąÀÍæƒÍąÿàéĒþ×Ó

ÅrĠďďąĒĝ×ÓƒĖÀà×ƖƒÀÍÍĠĒÀĝ×ƖƒÀÿÓƒéÿÍĒ×ÀĖéÿáùıƒ×ààéÍé×ÿĝƒ
þéÿéÿáƒĒÀþďƒĠďƘƒéÿàąĒþ×Óƒþéÿéÿáƒþ×ĝæąÓĖ



+ kGy UƒknaP5+yrƒ>anƒ5>>G+G5[yƒak5n yGa[r
ÅōƕŐƦ÷þƒ+ąÿÿ×Íĝéąÿƒ1ĒéàĝƒĄƒĠÿÓ×ĒáĒąĠÿÓƒæéáæīÀıƒ
ĖĠéĝ×ÓƒĝąƒùÀĒá×ƒĝĒĠÍ÷Ė

ÅōōŐƦď×ĒĖąÿƒąÿƒĖéĝ×ƒÍÀþď

ÅŐƦþ×ĝĒ×ƒĝÀéùéÿáĖƒÓÀþƒùéàĝ

ÅōŐŌŌǏƒþ×ĝĒ×ĖƒąàƒĠÿÓ×ĒáĒąĠÿÓƒÓ×Ī×ùąďþ×ÿĝ

Å1×īÀĝ×Ē×ÓƒĝąƒU×Ī×ùƒōœƒƪŔőŌƒĪ×ĒĝéÍÀùƒþ×ĝĒ×Ėƫ

ÅkĠĒÍæÀĖ×ÓƒōŕƒþÀóąĒƒďé×Í×ĖƒąàƒĠÿÓ×ĒáĒąĠÿÓƒ×đĠéďþ×ÿĝ

ÅZéÿ×ƒÓĒıƒÀÿÓƒąď×ĒÀĝéąÿĖƒĝ×ÀþƒàÀÍéùéĝı

Å[×īƒďĒéþÀĒıƒÍĒĠĖæ×Ē

12
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MINE RAMP UP

ōŎƖŔŌŌƒąĶƕƒďĒąÓĠÍ×ÓƒmōƦmŏ

1ÀéùıƒąĒ×ƒďĒąÓĠÍĝéąÿƒĒÀþďéÿáƒĠď
?ąùÓƒĒ×ÍąĪ×ĒıƒéĖƒÀĪ×ĒÀáéÿáƒŕőǞ

n×ÍąÿÍéùéÀĝéąÿƒþąÓ×ùƦĝąƦÀÍĝĠÀùƒĒ×þÀéÿĖƒĖĝĒąÿá

S×ıƒďĒąó×ÍĝĖƒĠÿÓ×ĒīÀıƒÀÿÓƒąÿƒĝæ×ƒæąĒéĶąÿ

Å |ÿÓ×ĒáĒąĠÿÓƒīÀĖĝ×ƒĒąÍ÷ƒĖĝąĒÀá×ƧƒĖĝÀĒĝ×ÓƒĖĝąĒéÿáƒĠďƒĝąƒŎŌŌŌƒ
ĝďÓƒĠÿÓ×ĒáĒąĠÿÓƒéÿƒþéÓƦr×ďĝ×þÌ×ĒƒƒĄƒĝĒĠÍ÷ĖƒþÀÓ×ƒÀĪÀéùÀÌù×ƒĝąƒ
þąĪ×ƒąĒ×

Å ræÀàĝƒƧƒÀīÀéĝéÿáƒĖ÷éďƒÀÿÓƒĖÍĒąùùĖƘƒáąÀùƒĝąƒĖ÷éďƒŏőŌƒĝďÓƒÌ×àąĒ×ƒı×ÀĒƒ
×ÿÓ

Å éþąĖƒùéĪ×ƒĖéĝ×ƒÓÀĝÀƒĖıĖĝ×þ

Å §×ÿĝéùÀĝéąÿƒÀÿÓƒďąī×ĒƒĠďáĒÀÓ×

Å Z×ÍæÀÿéÍÀùƒĖæąď

nąùùéÿáƒĖĝąÍ÷ƗƒàéÿÀùƒæÀĠùƒĝĒĠÍ÷ƒÀÿÓƒĖÍąąďĖƒÀĒĒéĪéÿáƒĝæĒąĠáæƒĝæ×ƒàÀùù
Comparison of modeled versus actual gold grade in mined longhole stopes. Note 
this chart does not include sill tonnes and grade. 

Ore tonnes mined at Madsen monthly from December 2024 through September 2025 
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Level 4106

Level 1069

Level 1101

Level 1083

Level 1052

Level 1034

Å 40% of plan ounces

Å 10% of overall stopes planned

Å Priority block for development in Q3
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ZąĖĝƒæéĖĝąĒéÍƒĖĝąď×ĖƒÀĒ×ƒÌÀÍ÷àéùù×ÓƒÌĠĝƒĖąþ×ƒÀĒ×ƒ×þďĝıƒƪĖæąīÿƒéÿƒı×ùùąīƫ

Ėƒī×ƒá×ĝƒÓ××ď×ĒƖƒī×ƒÀĖĖ×ĖĖƒÀÿÓƒþ×ÀĖĠĒ×ƒĖĠÍæƒĪąéÓĖ

ZéÓƒr×ďĝ×þÌ×ĒƗƒĖĝÀĒĝéÿáƒÓéĒ×ÍĝƒÓĠþďéÿáƒīÀĖĝ×ƒĒąÍ÷ƒéÿĝąƒĝæ×ƒæéĖĝąĒéÍƒŕƦŕƒĖĝąď×ƒÀĝƒĠďƒĝąƒŎŌŌŌƒĝďÓƒƧƒ
ĝæéĖƒéĖƒþÀĝ×ĒéÀùƒĝæÀĝƒÓą×Ėƒÿąĝƒÿ××ÓƒĝąƒÌ×ƒĝĒĠÍ÷×ÓƒĠďƒÀÿÓƒąĠĝƒąàƒĝæ×ƒþéÿ×ƒ



rD >yƒrSGkkG[?ƒknaP5+y

yr­Ʀ§Ɨ̈nU? ay+m*Ɨ¨nU?> ¨5ryn51U S5?aU1ƕ+aZ ōŒ>n Ɨƒ|PŌ

Timbered shaft built in 1950s

WRLG refurbished the shaft above 12L

Ordered hoist components in summer 2025

Awaiting skips and scrolls

Expect to start moving 350 tpd up the shaft in 
November (at 10% of cost of trucking)

CRF + shaft Ą 750 tpd that does not need to 
be trucked. 



yr­Ʀ§Ɨ̈nU? ay+m*Ɨ¨nU?> ¨5ryn51U S5?aU1ƕ+aZ ōœ>n Ɨƒ|PŌ

+aZZ5n+G Uƒkna1|+yGa[Ɨƒ
¨nU?ƒn5m|Gn5Z5[yrƒ

Confidence in providing grade guidance: 2026 mine plan complete to understand the 
balance of adding high grade in definition drilling and mining halo low grade

Operational stability:
ÅShaft operational
ÅUnderground waste rock storage operational
ÅAll rolling stock in place



THE WEST RED LAKE GOLD THESIS

¨×Ėĝƒn×ÓƒUÀ÷×ƒ?ąùÓƵĖƒ
áąÀùƒéĖƒĝąƒÍĒ×Àĝ×ƒĪÀùĠ×ƒ
ĝæĒąĠáæƒÿ×īƒáąùÓƒ
ďĒąÓĠÍĝéąÿƕƒZÀÓĖ×ÿƒīÀĖƒÀƒ
ď×Ēà×ÍĝƒàéĒĖĝƒÀĖĖ×ĝƕ

ZÀÓĖ×ÿƵĖƒæéĖĝąĒıƒþ×ÀÿĖƒ
éÿĪ×ĖĝąĒĖƒÿ××Ó×Óƒ
×ĪéÓ×ÿÍ×ƒąàƒĖĠÍÍ×ĖĖƒĝąƒ
Ē×ĪÀùĠ×ƒ¨nU?ƒÀĖƒÀƒáąùÓƒ
ďĒąÓĠÍ×Ē

*Ġù÷ƒĖÀþďù×ƒīÀĖƒàéĒĖĝƒ
ďé×Í×ƒąàƒ×ĪéÓ×ÿÍ×ƕƒ
rĠÍÍ×ĖĖàĠùƒĒÀþďƒĠďƒéĖƒ
ÿ×İĝƕƒ

ōŔ

BULK SAMPLE 
RESULTS

What is the value of 
Madsen as a successful 

high-grade gold mine with 
growth potential?

PRIOR OPERATOR START & 
FAIL

RAMP UP TO 
COMMERCIAL
PRODUCTION 

MINE GROWTH

LASSONDE PROJECT VALUE CURVE APPLIED TO THE MADSEN MINE
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rĝĒąÿáƒĪÀùĠ×ƒĠÿÓ×Ēùéÿ×Óƒþéÿ×ƒĒ×ĖĝÀĒĝƒ
ĒÀĝéąÿÀù×Ɨƒ+ȆŐŕŒZƒ[k§

DéáæƒáĒÀÓ×ƒþéÿ×Ɨƒ1éùĠĝ×Óƒæ×ÀÓƒáĒÀÓ×ƒ
ÀĪ×ĒÀá×ĖƒŔƕŎƒáƢĝƒáąùÓ

rĝĒąÿáƒ>Ē××ƒ+ÀĖæƒ>ùąīĖƗƒ+ȆŕŐZƢıĒƒ
àĒąþƒŒœƖŒŌŌƒąĶƢıĒƒąĪ×ĒƒŒƒàĠùùƒďĒąÓƕƒı×ÀĒĖ

ZéùùƗƒŔŌŌƒĝďÓƖƒŕőƕœǞƒáąùÓƒĒ×ÍąĪ×Ēı

Gr+Ɨƒ|rǊōŒŔōƒď×ĒƒąĶƕ

yÀİƒkÀéÓƗƒ×ĖĖ×ÿĝéÀùùıƒĶ×ĒąƒƪďąąùƒąàƒĝÀİƒ
ÍĒ×ÓéĝĖƫƒ

kn5Ʀ>5 rG*GUGy®Ɨƒ ƒ§ U|5ƒ* r5ƒ+ r5

y×ÍæÿéÍÀùƒĒ×ďąĒĝƒ×ÿĝéĝù×ÓƒƲ[GƒŐŏƦōŌōƒy×ÍæÿéÍÀùƒn×ďąĒĝƒÀÿÓƒkĒ×à×ÀĖéÌéùéĝıƒrĝĠÓıƒàąĒƒĝæ×ƒZÀÓĖ×ÿƒZéÿ×ƖƒaÿĝÀĒéąƖƒ+ÀÿÀÓÀƳƖƒďĒ×ďÀĒ×ÓƒÌıƒrnSƒ+ąÿĖĠùĝéÿáƒƪ+ÀÿÀÓÀƫƒGÿÍƕƒÀÿÓƒÓÀĝ×Óƒ
PÀÿĠÀĒıƒœƖƒŎŌŎőƖƒÀĪÀéùÀÌù×ƒąÿƒĝæ×ƒ+ąþďÀÿıƵĖƒī×ÌĖéĝ×ƒÀÿÓƒąÿƒr51 nǏƒÀĝƒīīīƕĖ×ÓÀĒďùĠĖƕÍÀƕ
[ĠþÌ×ĒĖƒĠĖ×ƒùąÿáƦĝ×ĒþƒáąùÓƒďĒéÍ×ƒąàƒ|rǊŎŒŐŌƢąĶƖƒőǞƒÓéĖÍąĠÿĝƒĒÀĝ×ƖƒōƕŐƒ+1[Ɨ|rƖƒÀÿÓƒÀĒ×ƒďĒ×Ė×ÿĝ×ÓƒďąĖĝƒĝÀİ

http://www.sedarplus.ca/
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ZÀÓĖ×ÿƒZéÿ×ƒ[k§ƒéĖƒ+ȆŐŕŒZƒĄƒkĒąÓĠÍ×ĒĖƒąàĝ×ÿƒĪÀùĠ×ÓƒÀĝƒŌƕœƒĝąƒōƕŌƒĝéþ×Ėƒĝæ×éĒƒÀĖĖ×ĝƒĪÀùĠ×ƕ

Ī×ĒÀá×ƒÀÿÿĠÀùƒàĒ××ƒÍÀĖæƒàùąīƒéĖƒ+ȆŕŏZƒĄƒkĒąÓĠÍ×ĒĖƒąàĝ×ÿƒĪÀùĠ×ÓƒÀĝƒŒƒĝąƒŔƒĝéþ×Ėƒĝæ×éĒƒÀÿÿĠÀùƒ>+>ƒ

¨nU?ƵĖƒþÀĒ÷×ĝƒÍÀďéĝÀùéĶÀĝéąÿƒéĖƒǛ+ȆŏŌŌZƒĝąÓÀı

k>rƒþéÿ×ƒďùÀÿƒÀĝƒ|rǊōƖŒŔŌƢąĶƒàąÍĠĖ×ÓƒąÿƒĖþÀùùƖƒæéáæƦáĒÀÓ×ƒĖĝąď×Ė

Zéÿ×ƒÓ×ĖéáÿƒƼƒ|rȆŎƖŏőŌƢąĶƕƒÀàĝ×ĒƒÓ×àéÿéĝéąÿƒÓĒéùùéÿáƒÀÓÓĖƒæéáæƒáĒÀÓ×ƒéĖƒá×ÿ×ĒÀĝéÿáƒùÀĒá×ĒƒĖĝąď×ĖƖƒ
ąàĝ×ÿƒéÿƒÍùĠĖĝ×ĒĖƒĄƒÀÍĝĠÀùƒþéÿ×ƒďùÀÿƒùé÷×ùıƒĝąƒĝÀďƒþąĒ×ƒąàƒĝæ×ƒĒ×ĖąĠĒÍ×ƒ

ZąĒ×ƒ×ààéÍé×ÿĝƒþéÿ×ƒþ×ĝæąÓĖƒÀÿÓƒÓ×ĖéáÿƒĄƒďąĝ×ÿĝéÀùƒàąĒƒÿąĝÀÌù×ƒďąĖéĝéĪ×ƒéþďÀÍĝƒąÿƒďĒąó×Íĝƒ
ĖÍÀù×ƒÀÿÓƒ×ÍąÿąþéÍĖ

VALUE AS A PRODUCER ï PFS is the BASE CASE 

[k§ƒÀÿÓƒ>+>ƒÿĠþÌ×ĒĖƒĠĖ×ƒÀƒ|rǊŎŒŐŌƢąĶƒùąÿáƒĝ×ĒþƒáąùÓƒďĒéÍ×ƒéÿƒĝæ×ƒàéÿÀÿÍéÀùƒþąÓ×ùƖƒīæéÍæƒéĖƒĝæ×ƒŎŌǞƒĠďĖéÓ×ƒÍÀĖ×ƒďĒ×Ė×ÿĝ×Óƒéÿƒk>rƒy×ÍæÿéÍÀùƒn×ďąĒĝ
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rąĠĝæƒ ĠĖĝéÿƒŐŐŐœƒĖĝąď×ƒÍąþďù×İƒƪÌùĠ×ƫƕƒyæéĖƒÀĒ×ÀƒĒ×ÀùéĶ×ÓƒÀƒŎōŎǞƒéÿÍĒ×ÀĖ×ƒéÿƒĝąÿÿÀá×ƒÀÿÓƒŏŎŌǞƒ
éÿÍĒ×ÀĖ×ƒéÿƒÍąÿĝÀéÿ×ÓƒąĠÿÍ×ĖƒÀàĝ×ĒƒÓ×àéÿéĝéąÿƒÓĒéùùéÿáƒÀÿÓƒàéÿÀùƒþéÿ×ƒÓ×Ėéáÿƕƒ

21

LARGER STOPES IN MINING COMPLEXES

ĠĖĝéÿƒōŌŕŕƢōōŌŌƒĖĝąď×ƒÍąþďù×İƒƪÌùĠ×ƫƕƒyæéĖƒÀĒ×ÀƒĒ×ÀùéĶ×ÓƒÀƒŎŌŐǞƒéÿÍĒ×ÀĖ×ƒéÿƒĝąÿÿÀá×ƒÀÿÓƒŎŎŎǞƒ
éÿÍĒ×ÀĖ×ƒéÿƒÍąÿĝÀéÿ×ÓƒąĠÿÍ×ĖƒÀàĝ×ĒƒÓ×àéÿéĝéąÿƒÓĒéùùéÿáƒÀÿÓƒàéÿÀùƒþéÿ×ƒÓ×Ėéáÿƕ
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